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SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA
NOTIFICATION
Lucknow, the 14th November, 2022
“Small Industries Development Bank of India Pension [Amendment] Regulations, 2022

HRDV No. L001278933A /Staff. Gen.(2).—In exercise of the powers conferred by sub-section (1) of
Section 52 of the Small Industries Development Bank of India Act, 1989 (39 of 1989), the Board of
Directors of the Small Industries Development Bank of India hereby makes the following amendments to
the Small Industries Development Bank of India Pension Regulations, 2002 (hereinafter referred to as
Original Regulations):-

1. These Regulations may be called the Small Industries Development Bank of India Pension
[Amendment] Regulations, 2022.

These Amendments shall come into force with effect from April 01, 2021.

3. In the Regulation 41 of the Original Regulations, for the sub-regulation (5) shall be substituted,
namely:

“(5) The ordinary rate of family pension shall be thirty percent of the Pay, subject to a minimum
of Rs. 3,500/- (Rupees Three Thousand Five Hundred only) per month and a maximum of Rs.
24,495/- (Rupees Twenty Four Thousand Four Hundred Ninety Five only) per month.

Explanation: In the case of a part-time employee, the minimum and maximum amounts of the
family pension shall be in proportion to the rate of wages applicable.”

[Chitra Kartik Alai]
Chief General Manager
[ADVT.-111/4/Exty./413/2022-23]

Certified that the Board of Directors of Small Industries Development Bank of India in its meeting held
on May 23, 2014 at Mumbai had approved and adopted the Small Industries Development Bank of India
Pension [Amendment] Regulations, 2022.

[Y. Venugopal Rao]
General Manager
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